PVG: Annual General Mandate of 2019 
On 25/ 04/ 2019, Petrovietnam Northern Gas Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: General Meeting of Shareholders approves the report on result of business and production operation in 2018 and business plan in 2019 

Article 2: General Meeting of Shareholders approves the audited financial statement of 2018 

Article 3: General Meeting of Shareholders approves the report on salary, remuneration of Board of Directors, Board of Supervisors in 2018 and salary, remuneration plan for Board of Directors, Board of Supervisors in 2019 

Article 4: General Meeting of Shareholders approves the operational report 2018 of Board of Directors and the operational plan 2019 

Article 5: General Meeting of Shareholders approves the proposal on profit distribution of 2018 and plan on profit distribution of 2019 as follows: 

1. Plan on profit distribution of 2018: 

	Targets
	Unit
	Plan of 2018
	Implementation of 2018
	Rate Implementation/ Plan

	Total revenue 
	Billion VND 
	3,370.077
	4,059.353
	120%

	Charter capital 
	Billion VND 
	277.199
	277.199
	100%

	Profit before tax 
	Billion VND
	10.459
	15.076
	144%

	Rate of profit before tax/ the charter capital 
	%
	3.773
	5.439
	144%

	Enterprise income tax expense 
	Billion VND
	2.059
	2.963
	144%

	Profit after tax 
	Billion VND 
	8.367
	12.113
	144%

	Funds 
	Billion VND
	0.248
	0.248
	100%

	+ Welfare and bonus fund 
	Billion VND
	
	
	

	+ Remuneration of Board of Directors and Board of Supervisors 
	Billion VND
	0.048
	0.048
	100%

	+ Bonus fund for Executive Board 
	Billion VND
	0.2
	0.2
	100%

	+ Investment and development fund 
	Billion VND
	
	
	

	Profit after funds 
	Billion VND
	8.152
	11.865
	145%

	Retained profit of previous year
	Billion VND
	-
	14.162
	

	Profit for dividend payment 
	Billion VND 
	-
	26.027
	

	Dividend payment in cash 
	Billion VND
	
	13.859
	

	Rate of dividend payment 
	%
	-
	5
	

	Undistributed remaining profit of 2018 
	Billion VND 
	-
	12.168
	


2. Plan on profit distribution of 2019: 
	3. Targets
	Unit
	Plan of 2019

	Total revenue 
	Billion VND
	3,614.3

	Charter capital 
	Billion VND
	365

	Profit before tax 
	Billion VND
	17.7

	Profit after tax 
	Billion VND
	14.2

	Funds 
	Billion VND
	5.348

	+ Welfare and bonus fund 
	Billion VND
	5

	+ Remuneration of Board of Directors and Board of Supervisors 
	Billion VND
	0.048

	+ Bonus fund for Executive Board 
	Billion VND
	0.3

	+ Investment and development fund 
	Billion VND 
	-

	Profit after funds 
	Billion VND
	8.85

	Retained profit of previous year
	Billion VND
	12.168

	Profit for dividend payment 
	Billion VND
	21.018

	Dividend payment in cash (2% of the charter capital) 
	Billion VND
	7.3

	Undistributed profit of 2018 
	Billion VND
	13.718


General Meeting of Shareholders authorizes Board of Directors of the Company to consider, approve, and adjust the business plan in 2019 if any, when having extraordinary fluctuations affecting input and output gas sources or the changes in the policies relating to gas business activities of the State Agencies 
Article 6: General Meeting of Shareholders approves the operational report 2018 of Board of Supervisors and the operational plan 2019 

The Annual General Meeting of Shareholders of 2019 approves the operational report 2018 of Board of Supervisors and the operational plan 2019 
Article 7: General Meeting of Shareholders approves selecting an independent auditing institution for the financial statement of 2019 of Petrovietnam Northern Gas Joint Stock Company
General Meeting of Shareholders approves selecting Deloitte Vietnam Co. Ltd to audit the financial statement of 2019 of Petrovietnam Northern Gas Joint Stock Company. In the case of Deloitte Vietnam Co. Ltd not meeting requirements on time or auditing fee, General Meeting of Shareholders authorizes Board of Directors and Board of Supervisors of the Company to find another auditing institution 
Article 8: The Annual General Meeting of Shareholders of 2019 assigns Board of Directors of Petrovietnam Northern Gas Joint Stock Company to implement problems approved by General Meeting of Shareholders 

Article 9: This Annual General Mandate is valid from 25 April 2019. Members of Board of Directors, Board of Manager, Board of Supervisors and shareholders of Petrovietnam Northern Gas Joint Stock Company are responsible for implementing this Annual General Mandate. 

